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1 J=dl Wlouded | Instructions

Olamgll (o 3y pemaill g2y o lisall Gl 92l 093 Jol ol Jol> Lol Luasyas Blgaw 50 z3gaill 130 euans
LQ.)9>_9 RV LL'JEL)[SLA.”Q.

This model contains 50 original practice questions. Attempt each question before using the key, then

review the explanation and check units and equations where relevant.

1.1 1 Jlgadl | Question 1
B9i> gl Blae Slolatdl sglus Jouo3l o Lle pais &3 131 Cauogll $llay 53l plasaall i
dSloll

Choose the term that matches this description: The relationship stating that assets equal liabilities
plus equity
aniSo i€ bl 5 Glimawdl polwl g GO duwwlall dsleo
A. Accounting equation B. Credit C. Accrual basis D. Unearned revenue

1.2 2 Jlgudl | Question 2
Sdwlall doleo» oy dBay jiey Coyyei @
Which definition accurately describes “Accounting equation”?
Boi> Ll Blas ololy3l Solusi Jswo3l ol Lle pais @8de .o zosjall sl plha 6 Olundl o pardl lzdl
doasdl ol dalunl @285 Jud plivns glio .3 Jnad sail @83 gl adiuwl aic 3 dSga> sic J3b Cpiny polwl 7 &Skl
A. The right side of an account in double-entry bookkeeping B. The relationship stating that assets equal
liabilities plus equity C. A basis recognizing effects when they occur rather than only when cash moves

D. Cash received before delivering the related good or service

1.3 3 Jlgudl | Question 3

ddudiue dedio Gy UI #9909 sl dde )l 3yg0 ,_,J}H cuogll Gl )l dlasasll izl
Choose the term that matches this description: A resource controlled by an entity expected to
provide future benefit

Juo3l .5 Bjmimall Cbﬂl -z sxadl ool dogdl 48 A
A. Journal entry B. Cash basis C. Retained earnings D. Asset

1.4 4 Jlgul | Question 4
S uoBl» He dday oy Cayyei ,_gi
Which definition accurately describes “Asset”?
oo .zl g8y of pdiuwl sic BB Jumas Lle 35 polwl .o dlalea) ddlally digsall Ohlwal zusgy Lol Jzuw i
Ol Gle g0 @) )3 o @Shio s3> > dpliiiune d2aio §amy Ol @8sing Slinall dule Hlagus
A. An initial record showing debit and credit accounts for a transaction B. A basis focusing on recording
effects when cash is received or paid C. A resource controlled by an entity expected to provide future

benefit D. Accumulated earnings not distributed to owners

1.5 5 Jlguudl | Question 5
doa> ol 390 dguud) Sliniall Lle LI pball 13| Casgll Gillay 3l pllauanll yis|
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Choose the term that matches this description: A present obligation of an entity to settle with
resources or services
ol auall s ahaddl .z digaell @edll .o 3wl ji0
A. Ledger B. Accounts receivable C. Liability D. Double entry

1.6 6 JlguJl | Question 6
S«pliddl» (e ddsy yiey Cayyel ,_gi
Which definition accurately describes “Liability”?
Owlws Lle E,ILQJUSS!I Jog pllai 2 edaall (50 8Lisioll dd>iumo Ao .0 Ol JSd awo)lly Ol goxy Jouw i
doas> ol 3)90 dyguni) Bliiall Lle SI> pliadl .3 Gilally (aaall Hjles go ST ol
A. A record accumulating transactions and balance for each account B. Amounts owed to an entity by
customers C. A system recording financial effects in two or more accounts with balanced debits and credits

D. A present obligation of an entity to settle with resources or services

1.7 7 Jlgdl | Question 7
Ololhddl )b sy Jowo3l L,9 duouell dsduaoll :,t,.'iiH ool (Gl L"g.'xJI tdanll izl
Choose the term that matches this description: The residual interest in assets after deducting
liabilities
bl gpaall s Al @edll .z dSlall o> .0 dexliall Gliuo i
A. Trial balance B. Equity C. Accounts payable D. Fiscal period

1.8 8 Jlguudl | Question 8
SedShall Goia>» (ye dBay yiny Ciyai i
Which definition accurately describes “Equity”?
-z oy el G| (solws HLi>3 Oblwal w0yl dosls .o lelyu3l b s Jso3l o0 bl daxlaall i
sl slacly elo¥l Guld) pxoiuws oy 830 .3 Gublall ol (3ygall slisiall Lle dsius gllo
A. The residual interest in assets after deducting liabilities B. A list of account balances used to test equality
of total debits and credits C. Amounts owed by an entity to suppliers or creditors D. A time span used

to measure performance and prepare reports

1.9 9 Jlgudl | Question 9

$dbued blaudl e dsilll 4sbaisidl a_éLLAJI W9 83L) 13 Cawvgll (lay (sl E.Lb.‘aoﬂ il
Choose the term that matches this description: An increase in economic benefits arising from
ordinary activities
dwball dslao .5 goiall iz Sl 3S)ell dasld .o sl i
A. Revenue B. Statement of financial position C. Inventory D. Accounting equation

1.10 10 JlguJl | Question 10
SalyBd» e dday ey Cayysi sl
Which definition accurately describes “Revenue”?
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blall o &5l dlaisdl giliall (9 83 o Oame gl D dxslall Gosing labaldly JsuoHl e dails g

gl Blso Ololyddl golws Joo3l ul e paii e s zlsgl o0 plasiuwed 9I &) gy baiso J9Jo| -z soluedl
ALl (o8>

A. A statement reporting assets, liabilities, and equity at a particular date  B. An increase in economic
benefits arising from ordinary activities C. Assets held for sale or use in production D. The relationship

stating that assets equal liabilities plus equity

1.11 11 Jlgudl | Question 11
Sl Gabod Us daclunoll 3yg0 Wilgiwl 9i (AL).':;LJJI :93“}” oyl (Gl k._.;AJI a.lhszl i
Choose the term that matches this description: Use or consumption of a resource in helping earn
revenue
Ggpaall 3 Juodl g edl.o Jsaldedls
A. Income statement B. Depreciation C. Asset D. Expense

1.12 12 Jlgudl | Question 12
Saldgpanll» e d83y yiny Canpe
Which definition accurately describes “Expense”?

plasiuwl .z golll opec Lle yugalo d.@l dalsal (ala.u.o 595 88 Y>> doyiidlg Wlog janlly WilshBl yo )93 dils . i

ddibiue dedio (G850 ol &899 slinioll dude jaud 3)80 . Sl (4825 9 dackunall 3)50 N giwwl ol
A. A statement reporting revenues, expenses, and result over a period B. Systematic allocation of a tangible
asset's cost over its useful life C. Use or consumption of a resource in helping earn revenue D. A resource

controlled by an entity expected to provide future benefit

1.13 13 Jlgudl | Question 13
ag.)}o“ ausll ('JUc'u' Us Olwadl o a3l ol :E,JSI oyl (ol L"<,-.'>JI a.lh,anll pvis|
Choose the term that matches this description: The left side of an account in double-entry
bookkeeping
pbidls el .z adde Wgpas . daddl oladal doSls
A. Statement of cash flows B. Prepaid expense C. Debit D. Liability

1.14 14 Jlgul | Question 14
T pall» e ddy yiey Cayye) Lsi
Which definition accurately describes “Debit”?
Sle G abidl iz s cllgius o) ddusiine dedie] 4adi dedy .o )8 JM> a8l Wlelaziuwly yolas 2 yuis deild 1
Z933all 3l pllas 5 Oluwsdl o pundl Ciladl s doas gl 3)s0 dygui) bliiall
A. A statement explaining sources and uses of cash during a period B. Cash paid for a future benefit not
yet consumed C. A present obligation of an entity to settle with resources or services D. The left side of

an account in double-entry bookkeeping

1.15 15 Jlgudl | Question 15
Zo33all 2l allss 8 Glusdl o el iladl 133 Cauogll Ballay (sl xllacnall sl
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Choose the term that matches this description: The right side of an account in double-entry
bookkeeping

aSloll Goéi> .3 il pué slpl g S0 Glasiwdl Golwl I
A. Accrual basis B. Credit C. Unearned revenue D. Equity

1.16 16 JlguJl | Question 16
Seoilally e A8y yimy Cayyei (sl
Which definition accurately describes “Credit”?
s sl 285 of pdiwl sic 3 digas aie Ib ey Gulwl .o zoapell 3l all 8 Olusdl o a3l ol
Ololjiddl 7)b a2y Jauo3l OO ddiall daxbianll 5 doaadl ol dalull @285 Ju8 eliwo glio
A. The right side of an account in double-entry bookkeeping B. A basis recognizing effects when they occur
rather than only when cash moves C. Cash received before delivering the related good or service D. The

residual interest in assets after deducting liabilities

1.17 17 Jlgudl | Question 17

dlolen] diSlallg digaall Ll o099 E,]gi Joww :,t,.'iiH ool (Gl L"g.'xJI tdanll izl
Choose the term that matches this description: An initial record showing debit and credit accounts
for a transaction

Bl Eiiswell Cl;)‘xl -z xadl ool dogdl a8 A
A. Journal entry B. Cash basis C. Retained earnings D. Revenue

1.18 18 JlguJl | Question 18
Scdpogyll 3489 (e 4B yiey iyl
Which definition accurately describes “Journal entry”?

o2z dolee) &lally dyaall Hblusl zussy Lol Jzuw o 281l @83 of pdliwl i 33 Juzans Lle 3 bl |

$3Liedl bl e daslll sbaisil gdlall (9 830 .5 Sl e 590 @) Cb)iu O EShyie
A. A basis focusing on recording effects when cash is received or paid B. An initial record showing debit
and credit accounts for a transaction C. Accumulated earnings not distributed to owners D. An increase

in economic benefits arising from ordinary activities

1.19 19 Jlgudl | Question 19
Sl JSJ sws)lly OIS)adl gozy Jouw :&,3'2| ool (Gl L";.'xJI tdanll izl
Choose the term that matches this description: A record accumulating transactions and balance for
each account
Slwdl i85 .5 Bgmanll .z zodsell .o dgaall @l i
A. Accounts receivable B. Double entry C. Expense D. Ledger

1.20 20 JlguJl | Question 20
Secaliwl ji95» (pe dBay iy Layyel ,ﬁ_;i
Which definition accurately describes “Ledger”?
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Jzuw 7 Slallg cnaall Kilei go ST of (ol Lle Slall 331 Jouw plls o ol (yo Slisial) dixiue gllo .|
3ol (3485 9 daclunal) 5)g90 WNlgiwl 9T plasiawl o Olws JSJ awo)lly O]l gozy
A. Amounts owed to an entity by customers B. A system recording financial effects in two or more accounts

with balanced debits and credits C. A record accumulating transactions and balance for each account D.

Use or consumption of a resource in helping earn revenue

1.21 21 Jlgudl | Question 21
Pllg Gaall L,lbpl ,_"ggb...ﬁ HLis>d Oblwsdl Sw)iq daild :,:,.'iEH ool (Glay L”g.'\JI C.Lb.;a.o.” pviy
Choose the term that matches this description: A list of account balances used to test equality of
total debits and credits
ol dexhall s .z ddlllBpaall .o Al eodll 1
A. Accounts payable B. Fiscal period C. Trial balance D. Debit

1.22 22 | Jlgudl | Question 22
Swdaslpall luo» (e ddx yiey Layyei ,_gi
Which definition accurately describes “Trial balance”?
randl Caladl g el slacly chy¥l Gold) pasiws duie) 83 .o Gl ol Ga3ygel) Blisiall le dimiune gllio I
Py (aadl Jlez] solws ) L3 Oblwall B30,y dosls .o zoxall ausll allas 9 Olwadl o
A. Amounts owed by an entity to suppliers or creditors B. A time span used to measure performance and
prepare reports C. The left side of an account in double-entry bookkeeping D. A list of account balances

used to test equality of total debits and credits

1.23 23 JlgwJl | Question 23
fgvsy) é,g)l.'i L,9 dSlall Goi>g loljiddlg Jauodl Lo yei doild :,:,33| ool (Gl k"g.'\.ll C.U:ua.o.” il
Choose the term that matches this description: A statement reporting assets, liabilities, and equity
at a particular date
Dl duwbwll diles .z Sllall 3yl dails .o ool i
A. Inventory B. Statement of financial position C. Accounting equation D. Credit

1.24 24 Jlgudl | Question 24
T Il 3Syall doildn (e dda iy Layyei ,_gi
Which definition accurately describes “Statement of financial position”?
z Wl L plasiw of gull gy adizme Jouol .0 ae gyl 9 &uSlall Boi>g DloliBlg JouoBl yoyss daild i
Zoall bl alls 9 Dbl (o oadl il dSlall Boi> L@..Jllsba.o Ololid 3l ol Jg03l Ol Lle Lais d8dle
A. A statement reporting assets, liabilities, and equity at a particular date B. Assets held for sale or use
in production C. The relationship stating that assets equal liabilities plus equity D. The right side of an

account in double-entry bookkeeping

1.25 25 Jlgudl | Question 25
819 N> dauidly Wldg yanllg Wilslp il Loy doild 1 3| Ccaogll (gl (A a.lb.;a.o.” pviy
Choose the term that matches this description: A statement reporting revenues, expenses, and

result over a period
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dogdl 0d > Juollz oo Joall dodls

A. Income statement B. Depreciation C. Asset D. Journal entry

1.26 26 JlguJl | Question 26
S« >l doild» (ye ddyy yiey Layye) Lsi
Which definition accurately describes “Income statement”?
oo .z byid S douiilly ldgpanlly Bl Goyei dals .o gLl opec Lle pwgale Juol dalSil elaiie gjes .|
dloleal &Slalls digaall blwadl pusey ol Jzuw 5 delsbiune dobin iz Ol 2Bsizg Sliriall dule s
A. Systematic allocation of a tangible asset's cost over its useful life B. A statement reporting revenues,
expenses, and result over a period C. A resource controlled by an entity expected to provide future benefit

D. An initial record showing debit and credit accounts for a transaction

1.27 27 Jlgudl | Question 27
8318 JM> 381l Ololadiuwly yolas g pini daSld 1331 Cawvgll @il 3l plluaall yisl
Choose the term that matches this description: A statement explaining sources and uses of cash
during a period
sl Oledan doSld .o dliwll 18 z ebiddlo paso Ligpan 1
A. Prepaid expense B. Liability C. Ledger D. Statement of cash flows

1.28 28 JlguuJl | Question 28
Sedpadill lad sl dedlé» (ye A8y iy Ciyyei
Which definition accurately describes “Statement of cash flows"?
las 7y dadld .z doss ol 3)80 dgunt) dliiall Lle L> phall o any ellgiu @) dxlibiume dedie) d3d) dnds ]
Ol JSJ swo)lly Ol gozy Joww 0 8)i8 JMs> a8l Wlelasiwlg
A. Cash paid for a future benefit not yet consumed B. A present obligation of an entity to settle with
resources or services C. A statement explaining sources and uses of cash during a period D. A record

accumulating transactions and balance for each account

1.29 29 JlguJl | Question 29
hié il @95 of pdiawl dic B diga> sic B Bpiny Gwlwl 13| Cawogll il s3I xlluaall sl
Choose the term that matches this description: A basis recognizing effects when they occur rather
than only when cash moves
dazball Glise > Glasawdl polwl .z &Skl Gobi> 0 CamiSo yié slyl

A. Unearned revenue B. Equity C. Accrual basis D. Trial balance

1.30 30 Jlguudl | Question 30
Cedlaxiwdl Gulwi» G d8ay iy Cayyei sl
Which definition accurately describes “Accrual basis”?

Oblwadl 83:0)b d6ild 7 Oloba3l 2 )b a2y JosoBl 8 dubiall dnbaall o dossl ol daluudl @ad5 Jid @liamo gles |
had 21l @85 of pdiuwl sic ¥ diga> sic BB oyany polwl 5 Slalls Guaell Glaz] (ol Hlis3
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A. Cash received before delivering the related good or service B. The residual interest in assets after
deducting liabilities  C. A list of account balances used to test equality of total debits and credits D. A

basis recognizing effects when they occur rather than only when cash moves

1.31 31 Jlgwdl | Question 31

Aail (Q__é.s 9i P)L;;wl e );'\'Ell o Lle 38y ,_,»Lwi :&,Sill oyl (Gl ,é&]l C.Lb.;a.a" pvis|
Choose the term that matches this description: A basis focusing on recording effects when cash is
received or paid

Aol 3550l daild 5 sl 7z saadl Gulwdl . Bjmimall ZL)3I
A. Retained earnings B. Cash basis C. Revenue D. Statement of financial position

1.32 32 Jlgudl | Question 32
RG] olwdl» e dBay jiey Cayyel 6i
Which definition accurately describes “Cash basis"?
&Olall 6 8305 .z uSIlall Gle g2 @) 21yl (o @Slyio e3> .o 3@l 285 o adliuwl sie I Jazmanss Gle 353 Guluwl i
G20 )l 8 dSlall Ggb>g WilelyilBlg Joo3l Loyei dadld .o el blidl ge a5l slaidll
A. A basis focusing on recording effects when cash is received or paid B. Accumulated earnings not
distributed to owners C. An increase in economic benefits arising from ordinary activities D. A statement

reporting assets, liabilities, and equity at a particular date

1.33 33 JlguJl | Question 33
edNoll (o liniol) ddsuiuno aJLUo :935!| oyl (Gl g;.‘x]l élhaa.ax" pvis|
Choose the term that matches this description: Amounts owed to an entity by customers
J>ldeils 5 Bgpanll .z zedall adll .o dipsall @oll

A. Accounts receivable B. Double entry C. Expense D. Income statement

1.34 34 Jlguudl | Question 34
S«digaall eodll» (e dday yiey Layyel Lgi
Which definition accurately describes “Accounts receivable”?
plasiwl .z eda2ll (o dliviall daxime glo .o lalls Gaaall jlei go xS of Gl Gle Glall B Py pllas i
818 J> doidly Wldgpuanlly Ol yoyes daild 5 sl (§4825 9 daclual) 550 gl ol
A. A system recording financial effects in two or more accounts with balanced debits and credits B. Amounts
owed to an entity by customers C. Use or consumption of a resource in helping earn revenue D. A

statement reporting revenues, expenses, and result over a period

1.35 35 Jlguudl | Question 35
Oladl gl 3390l Bliniall Lo disiume @lo (33| Cauogll @il s3I alluaoll yisl
Choose the term that matches this description: Amounts owed by an entity to suppliers or creditors
Wl el s Gasdl wladadl dasld .z paell .o ddlall yuall 1
A. Fiscal period B. Debit C. Statement of cash flows D. Accounts payable
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1.36 36 Jlguudl | Question 36
S«diSlall @odll» (e dday yiey Ly yes Gi
Which definition accurately describes “Accounts payable”?
dasiwo @lo .z zgarall bl allas 6 Oluwadl o ol el slaelg sl Golal PSS dyio) 8o A
818 o> 381l Ololasiuwly yobas g s daild .5 GuisSlall o (n3yeal) sliall Lle
A. A time span used to measure performance and prepare reports B. The left side of an account in double-
entry bookkeeping C. Amounts owed by an entity to suppliers or creditors D. A statement explaining

sources and uses of cash during a period

1.37 37 Jlgudl | Question 37
ZLoBl 9 plaiwd of gull lgy Jadine Josol 1331 Cauogll Gillay s3I pdlaaall yis|
Choose the term that matches this description: Assets held for sale or use in production
Bliziwdl Golwl .3 ggiall .z Gl dunlowell dosles

A. Accounting equation B. Credit C. Inventory D. Accrual basis

1.38 38 Jlguudl | Question 38
S«O9)all» (pe dday Hiey Layyei §i
Which definition accurately describes “Inventory”?
il ks 8 Olwsdl Go Gl ol o &Slall o> Lgd] Bl bl Solui Jswo3l ol Lle pais dde
ZLl 3 plainiw of gudl) Ly badino Josol .5 Jaid saill 285 ol pdiwwl e 3 diga> aic B3b oyiny poluwl g zod3all
A. The relationship stating that assets equal liabilities plus equity B. The right side of an account in double-
entry bookkeeping C. A basis recognizing effects when they occur rather than only when cash moves D.

Assets held for sale or use in production

1.39 39 Jlguudl | Question 39
8_'9LA.I| o Lle jwgels Juol dalssl P]a.u.n &9 :,:,33| ool (Glay L§.UI Z.Lb.;a.o.” pviy
Choose the term that matches this description: Systematic allocation of a tangible asset's cost over
its useful life
CRtH] oolwdl s dosdl ab .z ol ol d

A. Asset B. Depreciation C. Journal entry D. Cash basis

1.40 40 Jlguudl | Question 40
e d» ye ddyy yiey Cayyel sl
Which definition accurately describes “Depreciation”?

3

z  lbiwe dndio Gi Ol gdeng liikell dle sl g0 .o @8l opac Lo wgalo Juol dalSil plaiie g3
284l 285 ol adiwl sic 331 Jamand Lle 38y gwlwl .o dlolea) &dlallg diyaoll oblusl o9 %,]9| Joww
A. Systematic allocation of a tangible asset's cost over its useful life B. A resource controlled by an entity

expected to provide future benefit C. An initial record showing debit and credit accounts for a transaction

D. A basis focusing on recording effects when cash is received or paid

1.41 41 Jlgul | Question 41
30y g o) dlsituns dadiol &b 4263 1,731 Cawell Billy (s3I plbuaall yib!

8
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Choose the term that matches this description: Cash paid for a future benefit not yet consumed

dipaall @odll .y Bluwdl 83 .z Abdl.o pade guan

A. Prepaid expense B. Liability C. Ledger D. Accounts receivable

1.42 42 JlgJl | Question 42
Which definition accurately describes “Prepaid expense”?
OISl gazg Jouww 7 22y g @ dilibiue deaiel &8 4285 .0 dod> ol 390 dgunil bliiiall Lle LI plial
edaall (yo slinial) daiune @Jlo .3 Ol JSI suo)lly
A. A present obligation of an entity to settle with resources or services B. Cash paid for a future benefit not
yet consumed C. A record accumulating transactions and balance for each account D. Amounts owed

to an entity by customers

1.43 43 Jlgudl | Question 43
doasll 9i delull @285 8 (ol...u.».o al;.o :L",.'i"}H ogll (Gl L";.'xJI E.lb.;a.o.” pviyl
Choose the term that matches this description: Cash received before delivering the related good
or service
aniSo € slpl 5 Al @edll iz dezlioll pliwe o Sl Ggb> 1
A. Equity B. Trial balance C. Accounts payable D. Unearned revenue

1.44 44 Jlgul | Question 44
SeawniSo it slpl» e dday yiay Cayyei ,_gi
Which definition accurately describes “Unearned revenue”?
-z Oy el Glea] (g9l ) L3 blwadl w0yl doils .o lelyu3l b s Joo3l o0 duduioll dxlaall i
Ol g1 (323y90l) Bliniall Lle daiamo @lo .5 doasdl ol dalul @385 Jud lirs glio
A. The residual interest in assets after deducting liabilities B. A list of account balances used to test equality
of total debits and credits C. Cash received before delivering the related good or service D. Amounts

owed by an entity to suppliers or creditors

1.45 45 Jlgul | Question 45
OSJball e &9 pJ Clgfﬁl Y (qSl)sz > :93"2| ogll (Gl L";.'xJI C.Lb.;a.c.” yisl
Choose the term that matches this description: Accumulated earnings not distributed to owners

ool Baimall b3l xSl 3Spall dils .o ol

A. Revenue B. Statement of financial position C. Retained earnings D. Inventory

1.46 46 Jlo.ll | Question 46
ScByaimnall 2b)y 3> (e By yin) Cipyei
Which definition accurately describes “Retained earnings”?
a8 &Slall Boa>g Ololidly Joodl 4oy dalls .o (soluel bliull e dxildl dslaiddl gdluall 5 5305 .1
OsSlall Gle €501 @) z 3l o @Shin i2 0 LRl B plasiw of gull Ly badine Jouol 7 (a0



Gl gg5lio | Hle 0553220300

A. An increase in economic benefits arising from ordinary activities B. A statement reporting assets,
liabilities, and equity at a particular date C. Assets held for sale or use in production D. Accumulated

earnings not distributed to owners

1.47 47 Jlgudl | Question 47
Pllg (paadl o5l & )i'Si gi Owlus Lle ,ﬁ,lla]l ).'i“il Jo (.slbj :%,ﬂl oyl il ,z_‘g.'xll a.lb.«o.n]l pvis|
Choose the term that matches this description: A system recording financial effects in two or more
accounts with balanced debits and credits

ol s JEUddl .z zedall ausll .o g panll 1

A. Expense B. Double entry C. Income statement D. Depreciation

1.48 48 Jlguul | Question 48
Segoiall agill» (e A8y yizy iy sl
Which definition accurately describes “Double entry”?
B4 B 8aclunall 3)50 WNgiuwl of plaiiwl .o ilallg (naall iles 2o »iST ol Gl Lo el B3I Jauy pllas i
Wl oyac Lle pugalo Juol dalSa) chaiio @393 5 8 S dayilly Wldgpanlly Ol yoyes dalld .z sl
A. A system recording financial effects in two or more accounts with balanced debits and credits B. Use
or consumption of a resource in helping earn revenue C. A statement reporting revenues, expenses, and

result over a period D. Systematic allocation of a tangible asset's cost over its useful life

1.49 49 JlguJl | Question 49
>l slaclg PARY | IRV I PSS duio) 830 133 | Lawogll (Gillay (s &Lb.aa.n" pvis|
Choose the term that matches this description: A time span used to measure performance and
prepare reports
padio Lgpan . il Oladadl 4ol .z Guaell .o ddlall Byzall

A. Fiscal period B. Debit C. Statement of cash flows D. Prepaid expense

1.50 50 Jlguudl | Question 50
Swddlall 8yiall» (ye ddx yiny Cayy=) Lgi
Which definition accurately describes “Fiscal period”?
x5 Al .z yladl slacly a3l Golia) Pl dgioj o .o zgrall bl alkas 8 Llwadl o a3l ol
Aoy cllgind @ ddudiino dedial 4ad) deds .o 8)i8 JMs asidl Wlelasiwlg ysbao
A. The left side of an account in double-entry bookkeeping B. A time span used to measure performance
and prepare reports C. A statement explaining sources and uses of cash during a period D. Cash paid

for a future benefit not yet consumed

10
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2 Olyuwaily HLEl ZLias | Answer key and explanations
Ba>g9 gl dayd 1) «dueSdl Sl oo o3l dowo Cuw @889 dpuaisall Wlghall @ 1> Bl sy Caiss 3.
Do not merely memorize an option. Follow the brief steps and understand why it is correct. For quantitative

questions, check both numerical value and unit.

Leba.o Ololyd3l (goluws dgw‘)!l Qi Lle pais déde Y «duwloll dsles» Lo usuall L — duwlsell dsleo (1 Jlguwdl
dSLoll o> gyl
Q1: Accounting equation — The correct answer is “Accounting equation” because it is the relationship stating that

assets equal liabilities plus equity.

QT ole pais e iy «dunlall dslasr» — dSlall Go8> l.@.d”SLa.o Ololyddl (ol Joo3l Qi Lle paid d8de 12 Jlgudl
ALl (§g8> L@Q!bh&o Olelid3l (goluws Jao3l.
Q2: The relationship stating that assets equal liabilities plus equity — “Accounting equation” means the relationship

stating that assets equal liabilities plus equity.

Gl dedio Gax ol @8sig Sliall dule Jhpui 3)s0 43 « o3 L doumuall G231 — Juo3l 13 Jlsull.
Q3: Asset — The correct answer is “Asset” because it is a resource controlled by an entity expected to provide

future benefit.

B Ol gbeng Bliniall dle Hlapuwi )50 iy «JuoBl» — dulibiume dedio Gax Ol @8sing Slirkall dule yapus 3y90 14 Jlgall

Q4: A resource controlled by an entity expected to provide future benefit — “Asset” means a resource controlled

by an entity expected to provide future benefit.

02> ol 390 gt Bliniall Lle L plill 63 <l 3l Lo doouall L3 — a3l :5 Jlswll.
Q5: Liability — The correct answer is “Liability” because it is a present obligation of an entity to settle with resources

or services.

do3> gl 390 dgunt) Sliniall Lle JIl> plyall igy «alid» — doas ol )90 dygant) Sliniall Lle S plall 16 Jlgull.
Q6: A present obligation of an entity to settle with resources or services — “Liability” means a present obligation

of an entity to settle with resources or services.

Slolydl b a2 JooBl 6 ddriall dnliacll 43 «dSlall Bodsn (b dumall Ll>Bl — LSLoll Bod> 17 Jlguadl.

Q7: Equity — The correct answer is “Equity” because it is the residual interest in assets after deducting liabilities.

b s Joo3l o el dodianll Liey «dShall Fo8>» — Wlaliddl zybo aey Joo3l o4 ol dodiaoll 18 Jlgudl
Ololid Al
Q8: The residual interest in assets after deducting liabilities — “Equity” means the residual interest in assets after

deducting liabilities.
S3Ledl bladl e doslll dslaididl gdlell 8 85L) G «lpdl» Lo dousuall Gl>31 — 3319 Jlgudl.

Q9: Revenue — The correct answer is “Revenue” because it is an increase in economic benefits arising from

ordinary activities.
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Q10: Anincrease in economic benefits arising from ordinary activities — “Revenue” means an increase in economic

benefits arising from ordinary activities.

A3l (§abs L,9 8acluol] 3y90 giwl ;I plasiwl a5Y « g uanll» R dousuall 453 — g panll 111 Jlgwll.
Q11: Expense — The correct answer is “Expense” because it is use or consumption of a resource in helping earn

revenue.

o8 8aclunall 3)50 Wlgiwl ol plasiuwl ey «bgpanlly — Shdl Gub5 8 bacluall 3y90 Wilgiwl ol plasiwl 12 Jlguwll
Sl (Gab>S.
Q12: Use or consumption of a resource in helping earn revenue — “Expense” means use or consumption of a

resource in helping earn revenue.

o3l 2l plai 3 Oludl o yunBl il 63 «aally (o dsuall LBl — el 113 Jlgadl.

Q13: Debit — The correct answer is “Debit” because it is the left side of an account in double-entry bookkeeping.

zoall auall allas L,s Olwsdl o a3l ol Sty «xall» — zg350ll auall pllas L,9 Olwsdl o Il izl 14 Jlgall.
Q14: The left side of an account in double-entry bookkeeping — “Debit” means the left side of an account in double-

entry bookkeeping.

zo3pall 2l Al 3 Olusl (o a8l bl 453 €51l (b doumall Dlo 3l — G511 115 Jlgull.

Q15: Credit — The correct answer is “Credit” because it is the right side of an account in double-entry bookkeeping.

godrall adll allas 8 Olwadl o Sl Calsdl o « Il — zga50ll sl allas o0 Dlwadl (3o Oa3l Cilsdl 116 Jlsawll.
Q16: The right side of an account in double-entry bookkeeping — “Credit” means the right side of an account in

double-entry bookkeeping.

dlolee) diilallg digaell Ollusl usgy %,chl Jzw 43 «dogll 2ud» o ousuall Gl 3l — duogl 348 117 Jlgall.
Q17: Journal entry — The correct answer is “Journal entry” because it is an initial record showing debit and credit

accounts for a transaction.

didlallg diyaedl bl o9 %,lgi Jow AR «dyaogdl 38 — dloleo) diblallg diyaall Ll o9 %,Jgi Joww 118 Jlguwdl
Q18: An initial record showing debit and credit accounts for a transaction — “Journal entry” means an initial record

showing debit and credit accounts for a transaction.

Oluws JSI swo)llg 8l o Jow 43 «3lw3l 293» 50 dousuall 3 — Slwdl i85 :19 Jlgudl.
Q19: Ledger — The correct answer is “Ledger” because it is a record accumulating transactions and balance for

each account.

Ol JSJ spo)lly OSHadl gozy Jouw iy 3wl 183 — Olws JSI swoylly ISl &0 Jouw 120 Jlgall.
Q20: A record accumulating transactions and balance for each account — “Ledger” means a record accumulating

transactions and balance for each account.
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Q21: Trial balance — The correct answer is “Trial balance” because it is a list of account balances used to test

equality of total debits and credits.

Hlisd oblwsdl 5M)L dailé St «da>lyall Gliuwo» — lallg (el QJl,<;>l égle His3 oblwsdl 8M)L dails 122 Jlgudl
Pl (pawll L,lLA}l k"ggtud.
Q22: A list of account balances used to test equality of total debits and credits — “Trial balance” means a list of

account balances used to test equality of total debits and credits.

d,SLoll Bod>g culolit)dlg Joo3l Loy=i daild 43 « Il 35yl dailé» o2 Lusuall Al — el 35yl doild 123 Jlswll
Q23: Statement of financial position — The correct answer is “Statement of financial position” because it is a

statement reporting assets, liabilities, and equity at a particular date.

Joodl Loy dasls o «SJlall xSyl WSE» — a0 F)U o ASkall Boi>g Wilolyillg Joo3l Uo)y=i dasls 124 Jlgull
Oae 70 9 ASlall Ggb>g lolyidBlg.
Q24: A statement reporting assets, liabilities, and equity at a particular date — “Statement of financial position”

means a statement reporting assets, liabilities, and equity at a particular date.

8)i8 J)> doyiilly ldgpanlly Wilshydl 4o yes daild &Y « >l doslé» R doysuall Gl — J5al dedls 125 Jlgwll.
Q25: Income statement — The correct answer is “Income statement” because it is a statement reporting revenues,

expenses, and result over a period.

Slogpanlly Il (o5 ddld sy « ol &l — 818 Jd> diilly Ologpaally Ololudl Goye5 dolls 126 Jlgull
86 oo donsiidlly.

Q26: A statement reporting revenues, expenses, and result over a period — “Income statement” means a

statement reporting revenues, expenses, and result over a period.

a8l Ololasiwlg Hslao TS 408 &Y «dyaail wlassal A5l o dousuall LP — doaadl wlassul deild 127 Jlguwll
8)i6 5.
Q27: Statement of cash flows — The correct answer is “Statement of cash flows” because it is a statement

explaining sources and uses of cash during a period.

Ololaniwlg yalas z i deild o «dyasdl wladadl ild» — 818 JY> 28l Wlolasiwlg jslas i doils 128 Jlgull
8)i9 N> aaill.
Q28: A statement explaining sources and uses of cash during a period — “Statement of cash flows” means a

statement explaining sources and uses of cash during a period.

293 ol Al sic ¥ dga> e BB dyiny Golwl 43 «Glaniwdl Golwl» Lo dosuall L3l — Glaxiwdl Golwl 129 Jlswll
Q29: Accrual basis — The correct answer is “Accrual basis” because it is a basis recognizing effects when they

occur rather than only when cash moves.
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Q30: A basis recognizing effects when they occur rather than only when cash moves — “Accrual basis” means a

basis recognizing effects when they occur rather than only when cash moves.

28l g8 gi pNiwl e P s e 38y ,_,wLwi 43 «ggj_dl oobwdl» R doysuall 43 — §M| oolw3l 31 Jlswll.
Q31: Cash basis — The correct answer is “Cash basis” because it is a basis focusing on recording effects when

cash is received or paid.

il e 31 Jumans Gle 385 bl ey «s381l Golwdby — sa1l 285 of pdliuwl sic 33 Jzuns Gle 350 Gulwl :32 Jlswl
il @85 gl
Q32: A basis focusing on recording effects when cash is received or paid — “Cash basis” means a basis focusing

on recording effects when cash is received or paid.

Mol (yo Sliial) ddsiwo dlo 43 «diall Eodl» o doysuall Gl Bl — digaell @od)l 133 JIgwll.
Q33: Accounts receivable — The correct answer is “Accounts receivable” because it is amounts owed to an entity

by customers.

Nasll o Sliell diiue @lo iy «digrall @odll» — cdasll o bliial) e @lo 134 Jlsuull.
Q34: Amounts owed to an entity by customers — “Accounts receivable” means amounts owed to an entity by

customers.

Owolall 9T Id9all sliall Ll déssiune o 43 «dislall eodl» oo doysuall 31— G5l oI :35 Jlgudl.
Q35: Accounts payable — The correct answer is “Accounts payable” because it is amounts owed by an entity to

suppliers or creditors.

Ol ol (n3yeal) Bliell Lle dimiune @llo iy «diSlall @odll» — (pidlall ol 23)sal) Bliniall Gle déiue @lio :36 Jlsuwll.
Q36: Amounts owed by an entity to suppliers or creditors — “Accounts payable” means amounts owed by an entity

to suppliers or creditors.

CUJ;H U,o (:|.\.'~>.L.0)U 9T &...J.I Ly Jrsiso .Jwi 4 «Hgrall» o dousuall G531 — Hgizall 137 Jlguwdl.
Q37: Inventory — The correct answer is “Inventory” because it is assets held for sale or use in production.

Zl L alasiwl of gl Lgy badize Jouol isy «Ooially — zldl (6 plasiwdl of 2ol lgy badize Josol :38 Jlguull.
Q38: Assets held for sale or use in production — “Inventory” means assets held for sale or use in production.

&Ll opoc e Lugalo ,J;oi daJsa) elaiio g2jgs 43 «aRl» oo dousuall GF — a3l :39 Jlgwll.
Q39: Depreciation — The correct answer is “Depreciation” because it is systematic allocation of a tangible asset's

cost over its useful life.

@8Ull oyeac Lo Gwgale Juol dalSa) elatio 2295 ioy «élagl» — 28l opac Lle Gugalo Juol dalSt) platio 22395 140 Jlgall.
Q40: Systematic allocation of a tangible asset's cost over its useful life — “Depreciation” means systematic

allocation of a tangible asset's cost over its useful life.
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Q41: Prepaid expense — The correct answer is “Prepaid expense” because it is cash paid for a future benefit not

yet consumed.

Ay lgiws (oJ ddudiws dedinl 4ads deds ESEIREREY g uao» — a2y llgiwi (o.l didiuwo dediel dyadi deds 142 Jlguwll.
Q42: Cash paid for a future benefit not yet consumed — “Prepaid expense” means cash paid for a future benefit

not yet consumed.

doasxll 93 deludl @285 Ju8 eliwre glio G «uwiSo il Sl o dousuall LB — CawniSo ju slpl 43 Jlgwll.
Q43: Unearned revenue — The correct answer is “Unearned revenue” because it is cash received before delivering

the related good or service.

doasdl of daludl p2385 b @liaaso @lio iy «aansiSo yé slpl» — dorsdl of dabull @185 Jib @live glio 44 Jl5uwll.
Q44: Cash received before delivering the related good or service — “Unearned revenue” means cash received

before delivering the related good or service.

OSIll e g590 @) Cl;f)!l 0o EShio 3> a5Y «Bjizall CbﬁH» R doysuall G5Bl — Syl Cl;f}!l 145 Jlgudl.
Q45: Retained earnings — The correct answer is “Retained earnings” because it is accumulated earnings not

distributed to owners.

OSIlall Lle g590 @ Cl;)‘il Oo EShio )= o «Byximwall CL_,)‘}H» — oSl Lo gjg0 @ Cb)‘zl Uo EShio )= 146 Jlgudl.
Q46: Accumulated earnings not distributed to owners — “Retained earnings” means accumulated earnings not

distributed to owners.

O3l jlgs 2o ).tSi 9T Ol Gle Gl B Uy plla ET «zgall audlly Lo dousuall GlaBl — Zgaiall 348l 147 Jlguwll
oolallg.
Q47: Double entry — The correct answer is “Double entry” because it is a system recording financial effects in two

or more accounts with balanced debits and credits.

%,lwl P Jzenny plas o «z9all auall» — Il (paadl olgs &0 ):si ;I owlws Lle %,JLAJI 331 Jowan plss 148 Jlgull
S1lg Guaall iles go ST of Gl Lle.
Q48: A system recording financial effects in two or more accounts with balanced debits and credits — “Double

entry” means a system recording financial effects in two or more accounts with balanced debits and credits.

>oadl slaclg a3l Lwlua) PSS dgio) B @Y «d Lol 8y1all» o ouall a3l — ddlall 8y5a)l 149 Jlgull.
Q49: Fiscal period — The correct answer is “Fiscal period” because it is a time span used to measure performance

and prepare reports.
>oladl slaclg clsYl wolesl PSS dyio) bao SEr «ddloll yiall» — y,ledl slacly cls3l wolksl PSS dio) 830 :50 Jlgudl.

Q50: A time span used to measure performance and prepare reports — “Fiscal period” means a time span used to

measure performance and prepare reports.
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